
Notes   and   Mortgages   
  

  
When   a   lender   makes   a   loan   to   a   borrower,   the   lender   needs   to   be   sure   his   investment   is   
protected.     

  
The   promissory   note   is   evidence   that   the   lender   made   a   loan   to   the   buyer,   and   that   the   
buyer   promises   to   repay   the   loan,   pursuant   to   the   terms   of   the   note.    The   note   also   
provides   for   what   will   happen   if   the   borrower   defaults.   

  
If   there   were   only   a   note,   and   a   borrower   defaulted,   the   lender   would   have   to   bring   an   
action   against   the   borrower,   and   seek   a   judgment   from   a   court,   and   then   execute   that   
judgment   by   placing   a   lien   on   property   the   borrower   may   own.   

  
A   mortgage   deed   secures   a   note.    In   other   words,   with   a   mortgage,   the   borrower   gives   real   

estate   as   collateral   for   the   loan.    If   the   borrower   defaults,   the   lender   can   then   foreclose   on   
the   real   estate,   without   having   to   go   to   court   (in   NH   and   MA),   under   RSA   479:25.    In   a   
foreclosure   sale,   after   notice   and   publication   of   the   sale,   the   real   estate   is   sold   at   auction,   
and   the   proceeds   are   used   to   pay   off   the   loan.   

  
An   experienced   attorney   can   assist   you   in   preparing   the   Note   and   Mortgage   to   protect   
your   investment.   

  
The   attorneys   with   Bielagus   Law   Offices   PLLC   have   years   of   experience   with   all   aspects   of   
notes   and   mortgages.   

  
  

Please   do   not   hesitate   to   contact   us   with   any   questions.    We   can   be   reached   at:   
  

Bielagus   Law   Offices   PLLC   
26   Concord   Street   

PO   Box   3091   
Peterborough,   NH   03458   

(603)   554-1612   
www.bielaguslaw.com   

  
  
  

http://www.bielaguslaw.com/


  
  
  
  
  
  

  
  
  
  
  
  

  
  
  
  
  
  

  
  
  
  
  
  
  
  
  
  
  
  
  

This   website,   and   the   information   and   material   on   it,   are   intended   for   advertising   and   
informational   purposes   only,   and   it   does   not   create   an   attorney-client   relationship.    This  
information   is   not   a   defense   to   any   civil   suit   or   criminal   prosecution,   and   it   in   no   way   shifts   any   
liability   from   the   reader   to   Bielagus   Law   Offices   PLLC;   the   reader   is   solely   responsible   for   his   
or   her   actions.    Please   consult   with   an   attorney   before   relying   on   this   information.   
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